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Iltem 9 - Other Matters

In connection with the proposed follow-on offering of Steniel Manufacturing Corporation (STN),
which was approved during the annual shareholders meeting last July 5, 2024, please be
informed that the Board of Directors, in its meeting this September 23, 2024, has:

1.

confirmed the authority of STN to conduct a public offer of up to 157,647,919 primary
common shares at a price of PhP1.80 up to PhP 2.00 per share, subject to compliance
with the applicable rules and regulations of the Securities and Exchange Commission
(SEC) and the Philippine Stock Exchange, Inc., and, approved the disclosures
contained in the Registration Statement and assumed responsibility for the
information contained in the Registration Statement, Listing Application, and the
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Prospectus, together with its attachments, amendments, or supplementary documents
executed in relation to such public offer; and,

2. adopted the Fit and Proper Rule for the selection of its directors and officers, and
undertakes to comply with the SEC rules on resolving conflicting issues regarding the
selection of its independent directors.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Steniel Manufacturing Corporation
By:

/Gin aulo Q. Uy
~ Compliancg Officer,
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